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UPDATE IN RESPECT OF SPAC LISTING AND RENEWAL OF CAUTIONARY ANNOUNCEMENT

1. UPDATE IN RESPECT OF SPAC LISTING

Shareholders are referred to the announcement released on SENS on 31 July 2019 in which they were
advised that the JSE had granted a further extension to AEP, until 30 September 2019, to finalise the
acquisition of its Viable Asset. Shareholders are advised that the Company has requested a further
extension from the JSE, and the JSE has granted the requested extension, until 25 October 2019.

Shareholders are further advised that the Company has entered into binding facility agreements with
a leading domestic bank, as well as binding equity subscription agreements with domestic and
international investors. These agreements, upon implementation, provide the Company with the
financial resources to settle the acquisition consideration.

2. RENEWAL OF CAUTIONARY ANNOUNCEMENT

As a result of the aforesaid, shareholders are advised to continue exercising caution when dealing in
the Company’s securities until a further announcement is made.
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